and assigns foreve ¢ : B
 The Mortgagor covenants that He ls lawfully | -of: the pin

simple kbsolute; that hie' has good right and liwhul ;
that the premises are free and cleat ot | i
covenants to warrant and forever defend alland singular the premiise hé Mort jet from:
and against: the Mortgagor andall. patsons whomsbever lawfully olaiming the same or any. part fherdo

The Mortgagér covenants and agreed as follows: .- Ll

1; That he will promptly pay thé prlnelE‘l! of and nterest orl the Lidsbladnrs évidenced
note, at the times and in the manner théreln provided.. ; ;

2, That this mort ge shall secure the Motigagee for.mich furthen punis as'may-be
after, at the option of the Mortgagee, for the pnanent‘ot taxes, insuirance premiums, publlc assessment
repairs or other purposes covannmed herein to be paid-or performed by the Mortgagor; and that
sums so advanced shall bear Interest ot the same rate as the Mortgage debt and shall be payable on d
mand of the Mortgagee, unless otherwlse provided n'writlng, ="~ P e

3. That he will keep the improvements now Oﬂlu\'ﬁ or hereatter erected on the mortgaged %mpurty
insured as may be required from time to }ime by the Mortgagee against -loss by fire arid other. hazards,
casualties and contt?llencleu_ln such amotints and for such periods as may be required by the Mortgaﬁ::
and will pay promptly, when due, any premiums on such insurance proyision for payment of which'h
not been made herelnbefore, - All jnsurance shall be carrled In compenies approy the Morteafee .
and the policles and renewals thereof shall be held by - the Mortgages and ‘have attached thereto loss.:
payable clauses fn favor of and fn form acceptable  to the Mor:gngee. In gvent of loss Mortgagor will
glve fmmediate notice by mail to the Mortgages, who may  make proof of loss'if niot-made promptly.

y Mortgagor, and each Insurance company concerned: in hereby .authorized and directed to make lmf

ment for such loss directly to the Mort§agee inatead of to the Mortgagor and Mortgagee jolntly, and the

TO HAVE-AND.TO. HOLD all snd slsgular the sald premisea

Insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the L

reduction of the indebtedness hereby secured or to the' restoration or repair of the property damaged:
In event of foreclosure of this mortgage or other transfer of title to- the morigaged property in extin
guishment of the Indebtedness secured hereby, all tight, titleand interest of the Mortgagor in and to
any insurance policies then in forca shall pass to the purehisser or grantee. ;

4. That he will keep all improvements now. exlsting or heroafter erected upon the mortgaged pro
erty fn good repalr, and, in.the case of a construction loan, that he will continue construction yntil come
pletion without interruption, and should he fail ta do 8o, the Mortgages may, at its option, enter upon
said premises, make whatever repairs are necessary, including the completion of any construction work
underway, and charge the expenses for such repairs or the completion of such construction to the
mortgage debt. . IR e

5, That the Mortgagee may require the maker, co-maker or endorser of any indebiedness secured
hereby to carry life insurance upon himself in’'a sum’ sufficlent to m all ‘sums-secured by this moit«
gage; deaignating the Mortgagee as heneflclary thereof, and, upon faliure of the Mérigagor: to. pay the
premiums therefor, the Mortgagee may, at-ta-option,:pay sald premiums, and all suma.so-advanced by
the Mortgages shall become a part of morigage debt, - N T I

-6, That, together-with, and-in addition to; the mionthly payments of prineipal and interest e

under the terma of the note secured hereby, he will pay. to the, Mor:&u ee, I requested by .the Mort~
gagee, on the first day of each month, until the indabtedness secured ‘hereby s pald. in :full, & sum
equal to one-twelfth of the annual taxey, public asseesments and insurance premiums on the mostgaged

‘

premises, as estimated. by the Mortgages, o, if not o, requsted; he will pay all said: taxes, prémiumy -

and assessments annually before same become delinquent and: exhibit -pald‘recelpts  therefor!to. the
Mortgagor, and, on the failure of the Morigagor to pay all faxes, insurance pramiums and public assess-
menua th : Morigagea may, at its option, pay. sald items.and charg ott
gagedebt, oo T L T

7, That ho hereby asaigns all tha rents, issues and profits of the ,mortgn%ed (K{I 1ged { 1 S
any default hereunder, and should legal proceddings be instituted pursuant to this instrument, then the.
Mortgagee shall have the right to have'a receiver appointed of the rents, issues and. profits, .who shall
have the right to take possession of sald premises and who, after deducting all charges and-expenses
tending such proceedings and the execution of his trust es receiver, shall ap; » vealduy ‘
{ssues and profits toward the payment of the debt séciured hereh . e

8, That, at the option of the Mortijagee, this mortgage shall’ becom payable 4
the Mortgegor shall convey away sald mortgaged ‘bremises;ior i¢'the dtle shall become.
other-person in'any manner whatsoever other than by ‘death ofthis ‘Mortgagor, ar; In'the
struction loan, if the Mortgagor shall permit work on the project to'become avid femaln-§

a perlod of twehty-one (zl?dnyl without the: written consent of the Morigages, . -
) '9,'1t 18 sfreed thiat'the Mortgagor shall hold and’ enjl:y‘tho‘vptemuu above. conveye
is. & default under this mortg‘alfe or {n-the note: sesuved hereby: It:Js the true meaning of this {ny
- ment that4f the Mom&gor sh M.l{ rformegll the: teymd; conditions; and covenants of this
“*and of the nota secyred hereby, that then this mortgage shell tar, -and. vold
remain in full force and virtue, 11 thers {8 a defaill inf any o

- mortgage,‘or of the'note secured hereby, then, at tha‘;ggtlon
- the Morjgagor. to.the. Morlgages: shall become’ immediately
" be foreg md.‘,,Shoulds sny. Jegal px;ogeedlng instituted.
Y
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